Pamlico County Schools

Optional 12-Month Installment Pay Election 

(G.S. 115C-302.1(b))

Election
I hereby request that my salary be paid in 12 monthly installments instead of the 10 months of actual employment effective with the beginning of the 2008-2009 school year.  I understand and acknowledge that my monthly salary will be reduced by 16.67% each month for 10 months of employment and that this will be paid in June and July of 2009.  I also understand that this election is irrevocable during the year in which I elect to receive 12 monthly installments.  I further understand that this election will continue from year-to-year unless it is cancelled by one of the following methods:

· Taking Board approved leave of absence without pay.
· Changing assignment or percentage of employment 
during the school term.
· Retiring, resigning or being terminated during the school term.
	Signature

	

	

	Social Security Number

	

	

	School

	

	

	Date


Cancellation

I wish to cancel by 12-month installment option and instead receive my pay over the 10 months of actual employment, effective with the beginning of the 2008-2009 school year.  I understand and acknowledge that certain insurances will be doubled in April and May in order to provide coverage through the summer since I will not receive a paycheck during June and July to deduct insurances.

	Signature

	

	

	Social Security Number

	

	

	School

	

	

	Date


Please Note:  All new installment pay requests or changes must be received by August 23, 2008 to become effective during the 2008-09 school year.
